
 

 

 

  

 

 
About Bank of Georgia Holdings PLC 

Bank of Georgia Holdings PLC is a UK-incorporated holding company of Bank of Georgia. Bank of Georgia is the leading Georgian bank, based 

on total assets (with a 33.8% market share), total loans (with a 32.5% market share) and total deposits (with a 30.4% market share) as of 31 

December 2013, all data based on standalone financial information filed by banks in Georgia with the National Bank of Georgia. The Bank 

offers a broad range of corporate banking, retail banking, wealth management, brokerage and insurance services to its clients. 

 

Bank of Georgia has, as of the date hereof, the following credit ratings: 

Standard & Poor’s ‘BB-/B’   

FitchRatings ‘BB-/B’  

Moody’s ‘B1/NP’ (FC) & ‘Ba3/NP’ (LC)  

For further information, please visit www.bgh.co.uk, www.bog.ge/ir or contact:  

 

Irakli Gilauri Nikoloz Gamkrelidze  Macca Ekizashvili 

Chief Executive Officer Deputy CEO, Finance Head of Investor Relations 

+995 322 444 109 +995 322 444 126          +995 322 444 256 

igilauri@bog.ge ngamkrelidze@bog.ge           ir@bog.ge 

 

This news report is presented for general informational purposes only and should not be construed as an offer to sell or the solicitation of an offer to buy any securities 

 

London, 2 April 2014 

 

Bank of Georgia Announces Appointment of Deputy CEO 

 

Bank of Georgia Holdings PLC (“BGH”), the holding company of JSC Bank of Georgia (“the Bank”), 

Georgia’s leading bank, announces that Sascha Ternes has been appointed as Deputy CEO of the Bank in 

charge of special projects.  

 

“I am excited to welcome Sascha to our team. Sascha’s background encompasses in-depth experience in senior 

executive positions across a wide range of countries and I look forward to the contributions he will make in his 

new role,” commented Irakli Gilauri, Chief Executive Officer.  

 

Prior to joining Bank of Georgia, Sascha was the member of management board of ProCredit Bank Georgia 

from 2007, where he initially served as CFO and then as CEO. Prior to joining ProCredit, he held executive 

positions for 13 years in a German Technology Group which focused on international development and 

investment, where he was responsible for the implementation and supervision of numerous operations in 10 

countries, including assignments to Central and Eastern Europe and the Middle East. A citizen of Germany, 

Sascha has a background in finance and business administration and volunteers as a Board Member of the 

German Business Association in Georgia and Armenia as well as a Founder and Chairman of the Board of the 

German International School Tbilisi. Sascha holds a honorary doctorate, affirmed by the German Ministry of 

Education & Science. 

 

 


